
POWER SECTOR
ASSETS LIABILITIES
MANAGEMENT CORPORATION

NOTICE TO PROCEED

1 February 2011

MR BRYAN R NAZARENO

BZB Lubricants Sates Manager
Pilipinas Shell Petroleum Corporation
Shell House

156 Valero St Salcedo Village Makati

ATTENTION MR DANNY KUMAR

Accounts Manager
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iERNATIO
ISO 90012008

CIP42210905637

SUBJECT Supply and Delivery of Engine Lubricating Oil for PSALM
Corporation for CY 2011

Dear Mr Nazareno

With the approval of the attached Contract Agreement for the Supply and Delivery of
Engine Lubricating Oil for Power Barge 102 you are given notice to commence the
delivery in accordance with the terms and conditions of the Agreement

The effective date of the Contract Agreement shall be upon your receipt of this
Notice to Proceed NTP but not Later than seven 7 days upon issuance of the NTP

Please acknowledge receipt and acceptance of this notice and the attached Contract
Agreement by signing both copies in the space provided below Please return one 1
copy to the Power Sector Assets and Liabilities Management Corporation

Very truly yours

EMMANUeltEDESMA JR

President and CEO

Acknowle ment of Receipt and Acceptance
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Authoriz d Representative Date

7th Floor Bankmer Building 6756 Ayala Ayenue Makatl City 1316 Philippines
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